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PDFi XQ KMR SDD &' (1,
FXPSIPRV ¥RV GHHPIQUMQR D
Q2 DV Q2 RV DERBMVAHOMV\ MYHCHY TXH
GHVGH HOALEDRR LIQIRUP DOEXVADQ P HRUAY
RSRUMQCDGH SDID HAURHU SBIITP HOM
\KVGHIHR WDOQVR P DUKVYICDY

' XUDOM HMY RV GAEV KPRV
DRP SO DR \XV WD HRRUIDY FRQ XQ
HIRTXH LOMIDOVKWAMQEER HY QXHIARY
SIOUHY HEXFADAUQ FXOXWD\ UHFUHDANQ
|RWIBACRY GH P DQH.D WDQWHIDOSRUD

DMALQ D ® \DOXG PHOEO \ HO
DFRP SIF DP LHQWR 1DP LADU ' HVGH HWM

PODUR GHAHHKRY HQ&2' (1, VHIXP RV
[P SXODOER &V \XH RV YRHV\ SUR HARY

GH M GH TXHHY GMDQ ARQWMKIU XQ
IXWMUR P £V QJQR SDDV PP RV\ SOUD

WXVHP XQA@3V

$IDEHP RV SIRXQED \ MQAHIP HOM D
OV SHIRDV (QIMYARH HP SUADV \
RUDQ] CARGHY TXH KDQXP DER HIXHIRY
FRQ QRRAR/ &DGD ®JWR DBDY DGR
VP EL«Q HV\X\ R HVM \XH R FRP SDIER

QRVSHWWHHDRED \RGRV
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6RP RV XD RUDQICALQ CH @ \RAHEDG AMOTXH FUH HQ HOSRGHU GH @
WDQVRP DANQ FREPAYD (Q &2' (1, FRQMKP RV HSDARY GH \HIXUAG

HEXFAPQ \ VOGP HQUOGREH ADAD @D 2R\ DERBMAHOM HY UHFRCRACR
FRP RXQ\WXWMR CHCHIHKRV

$ WDY«V CH QXHMR P RGHR CH OFRP SDP P IHQR LQMIUDO WEEDNAP RV GD D GD
SO TXH @ AD® G GH VHIXQ HVSCAR GHUHWIR \  VH FROMHID HQ HOSXQR GH
SDWDKEADX@DYDAI@D\ SIRHMRDO
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' XUDQM HP SUHQAEP RVXQ VIOV GH UHCRYCALQ GH IGHWEDG IVXDOTXH I XHHO
UHVXEBIGR GH XQ SLRIXQER HALARR GH FROWKFApQ FRBAMD $EUP RVHVSCARYGH
GERIR \ FROXED FRQ TXHHY GDQ MIGD D HWB RUDQYCALQ FROERWDGRHY

P DAUHVGHIDP LID SDUARSDQM\ H SHURV

$ WDY«V GH RV VHMRQHY SDUMMASDWYDV H SRUP RV TX« MJQLIED &2 (1, SOUD

QHMD FRP XQEDG\ HIP R SRGEP RVKRQAUDUQXHAAR SDVDGR P IHADY CEWD P RV
HOXWMUR

8 QR GH®VKDM] JRVP £VSRGHRRVGHHIMSURFHWR [ XH O P SRYBGAD CHQMHR
FCP IRAMR  TXH UHSUAVHOD D @ JHOM TXH WDQMD SRU&2' (1, \ FUPR @
FRP XQIEDG WHH HOSRMJADCEH VHUHOYHK X TXH QRV @YD D QXKHVADVP HiV

6REUH HOFDP [pQ SREP RV YHU FRCGRY TXH FRUHVSRQEHD D OV £UHDV CH & TRK®
82' (1, QAR SIRIUP DGHIOARP ST CP HQR IQMIWDO$ SLHQGR 0 HAYIHIR\
0 HH SUHR

( QUHXEBIGR H/XCDP DU TXHCKRID QRV SHIMQHAH DVRGDV\ VRGRY GRQGHAD®D

W R GH HWEB QKHYD LGHQNEDG UHSURVHQUE D QKHWAD FRP XQEDG QXHVWAR SURSLMVWR
\ FRP SIRP MRVFRQOQE H
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(AP SRR CH&2' (1, \HUH®ND HQ HIDARP ST¥ CP HQR QUHRR DOV QS DV QB RV
DERBVAHOMY \  MYHOHY SDUWASDOMY GH B SIRIUP DV GH &UK® &2' (1,
$FRP ST OP LHOR ,QMILDD. 3WR HAR GH 91D TXIHHV USUAVHQEQ HOP RRUGH
QWD CERUGDUD

$ FROMDTAUQ \H SUMB HOGMEBH CH QXHIRY EHHIADURY AUHRRY
GHEDQER HIY/P HRWRBOEHSHIRDV VX QVMIEXAHQVHIYQ HIYHIHARDUTXH
PXUOQ CRXYDE HOM @ TXH CRV SHIP WM IGHOMIFDU @V HEBDV |RUP DYDY GRQCH
FROAHOALP RVQXHWIRYHM XHJ RVGHDSR RIOMILLD

3 DUAALSDQMV HQ HVFXHD SUP DUD
3 DUAALS DMV HQ HVEXHD VHRXQGDUD
3 DUAASDQMV HQ SIHSDUDVRUD

3 DUAALSDQWAY HQ TFHQADWLD

3 DUMASDOWAY HQ SLRAAVR SDUD UHRP DUVXV HWXGRV

7 RVIDOGH EHOQHI LFLDURV GLLHRVRRV GXLDQWA HO




" [DUCP HOM HO&HOAR GH * XDEDONAD UHAEH D AHQRY GH IDP LDV TXH \H
G5O} DQ GAVGH AYHIRY UGFRCHY GH @ P HASRD SDUD WIEDNU (W GCEP LD
CRV SHP W VHUXQ SXHQM SDUD SHIYRQDV GH VRED @ =RQD 0 HAWRSROCD GH
* XDEDONILD [P SCREQER YIGDY TXH YIDAQ GAVGH P XQHSIRY GNIGRY EXVADQER

RSRUNQICDGHY
HE

= |
MY
DYMHQ

SDUNASDWR

( QMQE-P RV@P RYQEDG GH QXHAD FRP XQAG\ QRVIOESEP RVDHD P IHOADY

&DD&2" (1, UHAEH D TXHIHY FROMHIHD HQ HOFHOAR QXHVAR HTXISR UHFRUH @
FAXEDG SO @YDUHIDARP ST OP IHQR AUHREP HOM DXV KRIDUY ' HVGH MMV

SHYARDD DDV KDAD \RGBILHY SDMWASDARY | RUBEGHP RV HOWIMER VRADODK
GRQGH DM NCD VXAHGEH

1YPHRG

SHIRQDV
>
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(Q&2' (1, FDEDDFANQHYXQ SDWR KDAD XQ IXWUR GRQGH BV \XH RVGHD QB H
IGHAQ (W DR IRMEBAPR/ QHMRY SIRILPDV SDD RUFHJ XQ
DFRP SO OP IHQR TXH CEW D WDV OV AP HOURQHV GH @ YICD GH QHWRY
SDWASDOMY
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&RUBRWDWYD GH ) XQGDFLRQHV

$WP PRV HOUHR GH FRP SDW QXHMAD H SHIHGAD \
P HRGRBI D D WDY«V GHO7D@IU GH ' M+ R GH 0 RGHBV
SDD @ $WIQAUQ 3IRMAANQ\ &XIGDGRVGHD 1B H CH
OP DR CHERSRIDAYD GH) XQEDARHY

' XUOM AQR VIMRHY HSHADDMYY CH QXHMAR SIRSR HTXISR IDAQMURQ
KHUEP [HQBY \WUUFDY \  SUERNDY SDUD QW DU P RAHBY CH DMCALQ [QMIUD
EDDRY HY) GHHKRY /RILPRV WHXQU D UHSUHVHOEQMY  GH
RUDQ] DARQHY GMAQV D QYHOQDARQDO GHVGH @ VRAHEDG AYIOKDWED
RUDQ\P RVSVEQFRV

) XQGDFLLQ 5 R $ URQWM

* IDADVDODSR R GH @) XQEDALQ5 R$UWRQM | RVDGHP RV
@ SHHANQ GH DAFARQHV P HIDOM \BBLHY
HVSHADD DERY HQ UAROALQ GH FRQ@RY\  SUHHAQ CH
FROXP R

(WD DIDJ D P SXOU @ FHCANQ CH @ 5(" 3,($ 3UMIQHGR ,QRWP DGR \
( YMZQGR $GAFARQH  GIWDQER XQDMCHIID CARDOARY(' 1,8$ ,$3 & 0 \
0 $75$&8$ $& 9HILAX] SDUDXQLIFDU\ HYDODCUHWDAMIDY GH SURMAALQ SDLID @
Q2 H WEDBGRD

(B FROERIALQ | RP HON HOQMUITP EIR KXP DR\ SURIHMRQDO WD CP RV XQ
HPHOAR WFQER HQ&DD&2' (1, FRQ  HEXFDGRUHV GH @V WHV LOMIXARGHY
\ DFRP SI¥ DP RV D GRV | DP LDV D XQ HOFXHOAR QDARCDOHD @ &IXAG CH
0 «| IFR FRORIEDQER XD UHG @D\ SUIRHMRQDOTXH SURU D HOEIHHWEU\ HD
IXMURCHOQE H
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(WD FROERIApQ TXH WAH FRPR REMANR SUCHSDO
HWBEGFH) P HDQWP RV GH FRRGQDAPQ SO HD
GHDURTR GH CRMEGEHY FROMQBV HY REDEDVHQ O ALXMUQ
HEVEHHKR/GHOQ H \ DERBMVHAD

$ WDV GH HMM FROHIR [PEDV IQMMARQHY QRV FRPSUIRPHAPRV D
SIRHVMRIDODJ D ®/ CRRAW FOH \ \HOMEQDU D @ ARP XQAG \RELH @
IP SRYECAD GH JDDQWDUHIRLRY VHIXURY (B FROERIEALQ QR \R® |RYUBRH
QXHWAD FDSCAAEG RSHIDAYD MQR TXH \BP EleQ FRQVRICD D &2 (1, FRP R XQ
UH HHQMWFQLFR HQ @ SURP RAQ GHEYGHIHKRVKXP DIRVHQ-DDAR

&RP IMpQ (WIDVIDOGH' HUHFKRV + XP DQRV

(WD DIDQ D QRV SHIP W XQU FDSDAGDGHY SDUD WD DU
SUR HARYFRQMQRY GH IQMHMIDALQ\ ALXMUQ DWHIXUIDQER
TXH QXD [QMYHZARQ HWY URSDTDED SRUBY P £V DIRY
HWEQEDUHVHQP DMUD GH GHIHKRVI XQEDP HQEBN

0 £VD@® CHOFRRETANQIQWMYARCDOHM DRXHLER | RP HOD XQ LOWFDP ELR
YDIR\R GH LHRXURY GDRV\ DRHYRV HVSHAD DGRV HOAH CP EDV SDUMY $O
FRP SO IQWRIDARHY HITXISRY H LQRP DALQ WRQED RSWP [10P RV QXHADY
HWADMILDV SDUD SUHYHIUYX@H.LARGH SURP RYHUXQD PX@MUD GHUASHA

') -DOVFR
$ WDV GH @ (VADWULD GH 3IHYHAPQ\ $WAQANQ D @
1B2H 7WEDWMGRD GO 3R HPR UDILWP CP RV

QXHAD DIDQ D SOLD JDDQADU® SIRMAARQ \  UAAALQ
HOVEHIHKR/DO\DOG HEXADANQ\ UHFUHDARQ

/RIUPRV TXH  Q3DV QERV\ DGROMHOMV IQFUP HOBIDQ XQ WX
DSURYHRKDP LHQR HVARDU\ |RWEBAH DQVX EHHWEUHP RARCDO3DLDBIOP HOM
EUQGDP RV DFRP SF DP IHQWR \RADO\ DIP HQAUR D  IDP ADV P HAWQER
\XVFRQAHRGHVGHYIED\ | RMBIBAHIER OVUHEHY GHIXGEDER HQHXRIDU

$GP £V QRVIQMIUP RVD®0 HDO HARSRDECD GH 7UEDNR ,Q DOMDFROER DGR
HOWP DVGHIQMMDApQ\ SUHYHFALQFRQ®Y' ,) P XQHASDBVGHD=0 *
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) XQGDHUQ) (0 63
(QHP DR GHBLR HAR/ $3,6 / XIDUHVS$P LIDEGV SDD
QV,QDQAADV &' (1, FRDERW ARQ) XQTHWQ) (0 6% \

2 WRSHAD 8 UEDCD HY XQD IQADMYD GH QVH R H IQQRYDAQ
FRP XQUWUDHQHODWGEOGH1 B RV7HIP O\V@

" XUDQM HCP HY GHHBWP ELH\ ARQ XQD IOHMNQ CH P IOSHRV @V QE DV\
QRVAHE' (1, IXHRQ BV SIREIRQWEY H) @ WDQR P DAQ GH M HORUR
HAROU SDIWASDQER DRAYDP HOM HQ @ FUDALQ GH P XWDBY MHIRV GH SMR H
IOMIDALQCHXQKXHIR G-P RIMDQER TXHVX YR] \ FUHDAWMIGDG\VRQP RIRUHVGH
FDP ELIR SDID@AXAG

) XQGDFLLQ' LEXNDQGR XQ 0 D® DQD
3RU PHAR GH @ FRORDRUD 7Y 3XHEV $\ XU
FRORIEP RV XD DD HMADAJIED SOUD GHMARU \

DWIQGHU UHVIRY GH YIRBIQAD GH J«QHIR HQ & HQRUILRY
KRIDU HPXHD\ WDEDR

" XUDQMHOHIXQER VHP HWWHGHID R GIUDP RV DSTFDUXQGEDI QUVAERR LOWI DD

SDUARLSDQMV \ XV 1DP LADV SHIP M«QERCRY GMH DU H P S®BP HQRU
HVADMILDV GH SUHYHOANQ SHWRQDT DAV (MM HXHIR GH FROERIDARQ CR
\RR | RYEBAL @ HIXUEDG HY HIHORUIR | CP QDU MQR TXH EUQG! \RSRUM FUWR
P HADQMDHRID GIDOHASHADTD DEDDOVICP IOV TXH® HTXUHRQ

6 HFUHVIDUD GHOSMAP D GH $ VMWWHOQFLD 6RFLDO

* UDADV DOSURIUDP D GH 66$6 @RJWDP RV GHVAHQADT) DUHO
P RGHR GH & TRX® &2 (1, SO RSHIDUGUHREP HOM HQ
BV AHARY FRP XQWBURY ( O7DU\ &DWD +HJP DGR -DYIHUHD
HERHUIR GHRXDAR

(WD H SDOUQ \MIMRIDO SHPMy TXH QGDV QRV \ DERBVAHOMY CH
7OTXHSDTXH DAAHAH.DQ D DAAMGDGHY GH GAVDURTR LQMIWDO. SDWASDLDQ HY
HORUGH FRP XQECApQARP XQUEUD SOUD QDUDUOV KIMRUDYGHVX SURSIR EDUIR

$UP WP R QXHWAD OERUGH LGAGHIAD \H I RWEBAY P HADQM @ UHD0) DARQ CH
VIXXBHV GH SUHYHQAUQ GHOFRQUXP R GH\VXWEZQADV DSTFDCRVHYAGAR HAXHDY
SYEQRDVGH* XOEOND @UDQERD  DOP QRVCHIRWP DAURB\ P £VCH

SHYRQDVCHIRWP DIQAUHAE HOAHKHP DGRV SDAHY SIRHRH HF
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3LQWLD P XUDCHQ HODUS Q GH 1 13 RV 7HQDP D] Vi

5 HVXODGR GH @ LOAWYHOQFLQ HQ HO-DUS Q GH 1 13 RV 7HQDP D] V@




) XQGDFLLQ 4 XIHWD

(MM 3 R FRQVRICDP RV QXHVADY £UHDV GH 3URFXWDAWQ
GH) RQGRV\ &RP XQFDANQ 6RADOP HADOM @ SXHWED HD
P DUAKD GHXQ SDQ CHP RYI@ CALQGHUHRXURVDWH/D R\
XQVMMP DGHP RVRU-R GHP HIV

(VM FMXHIR QRV SHUP WM GLYHUML LEDU QXHVADVY | XHOWMV GH 1 LQDGADP LHOWR \
DVHIXUDUXQ FUHAP IHQR LOWIMARQDORUGHODGR \ WDQVSDUHOM &RP R KR
SUCASDOGH HAM SLR AR UHCRYCP RV QXHVAD IGHWEDG YIVKDOD DYV GH XQ
SURHR GH GQVH R SDWASDAR TXH 1QMIW OV SHYSHRMDY GH WRED QKHWAD
FRPXQAG (MWD QXHD PDIHY WHENM QMWD HYROAUQ  SHIP M«QERQRY
FRP XQFDU FRQ P D RU RDUGDG | SIRFMRCDDP R QXHWR FRP SURP MR FRQ HD
OFRP ST [P HQR GHBV\KH RVGHDQE H







/ RV VIXIHQMY CDRV ILCDGAHIRY LH B0 QR VRR @ SURRHAHAD\ HOGHWMZR CH
FOE SHR MCR P El«Q HOFRP SIRP MR CGH &2' (1, FRQ @ WDQWSDIHAD\ @
RSWP (] CAUQCH®VUHRXURY

* IDADV D @ FRQIIDY D GH QXHIRY DIDARY\ GRIDOMY @IWDP RV UHD@ DUXQD
LOYHIUQ LOWI LDOGH SRUFDGD SDUAASDQM  JDUDQWDQER TXH HO

DSR\ R @UXHGHP DCHD AUHAE\ HWDAJILED D TXHIHV & QHHMVEQ SDLD FROWWKU
\KVSUR HRRVGHYICD
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( Q FXDQR DOHARAR GH BV UHRXURY SUAMVHQIEP RV D FROMXCALQ @ AMAIEXANQ
H BV HIUARY IQINYARDBN GRQGH @ RSHIDMCEDG QUHRD MIXH MHIER QXHWD
SUR TG

' HAIFDP RV O LQYHMUQ CGH GHVAQDGD DCP DQWIQLP LHQUR GH&DVD
&' (1, DHIXUDQER TXH HOHVSOAR GRQGH Q2 DV Q2 RV\ DERBVAHOMY U-D0 DO
\IXV DRI.GDGHY GDUDY \H P DQMQID FRP R XQ HORCR AJQR VHIXWR\ IXGARIO

SOUDVX GHVDUR@R
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&RWIR SRUDRPAYLGDG

3RUVAP R SUHHQEP RV HOGAM®H GH FRWRY SRU FDGD XQD GH QXHVADV
DAWIGDGHV GH DFRP SIF DP IHQR (M JWEIED SHP WM YAXDODU FuP R \H
QUMEX HQ BV UHRXWRY HSHETIEDP HOM HQ @ DMCANQ AUHRD JDUDQWDOER TXH
FOE SURILDP D FXHM FRQ HOVMKWMQR GHRHVDUR SDUD EUQEDU XQ VHIXIP IHOR
IOQMIUDO GHFDOEDGDADED SDMASDOMAHE2! (1,
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